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ORDINANCE 2011-326-E
AN ORDINANCE CONCERNING A CONTINUATION GRANT; APPROPRIATING $501,568.90 IN PROGRAM INCOME RECEIVED FROM LOAN REPAYMENTS TO PROVIDE FUNDING TO THE NEIGHBORHOOD STABILIZATION PROGRAM (NSP) ADMINISTRATION STRATEGY ($130,156.89) AND TO THE NSP FINANCING MECHANISMS STRATEGY ($371,412.01), AS INITIATED BY B.T. 11-083; providing a carryover of funds FROM YEAR TO YEAR UNTIL SUCH FUNDS ARE EXPENDED OR LAPSE ACCORDING TO THE ORIGINATING STATE OR FEDERAL PROGRAM GRANT; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation. For the 2010-2011 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 11-083, attached hereto as Exhibit 1 and incorporated herein by this reference.)


(a)
Appropriated from:

          See B.T. 11-083


    

$501,568.90
(b) Appropriated to:

See B.T. 11-083                    
$501,568.90
Section 2.

Carryover.  The funds appropriated hereby shall not lapse but shall carryover as appropriated from year to year until such funds are expended or lapse according to the originating state or federal program grant, as applicable.



Section 3.

Purpose.
The purpose of the appropriation in Section 1 is to provide $130,156.89 in funding to the Neighborhood Stabilization Program (NSP) Administration strategy and $371,412.01 in funding to the NSP Financing Mechanisms strategy. The funds were received from loan repayments and will provide homebuyer assistance on NSP created homes and funding for eligible administrative activities.
Section 4.

Effective Date. This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:


/s/  James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by:
James R. McCain, Jr.
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~ OFFICE OF THE MAYOR (s

City of Jacksonville, Florida GT“ -0 83
BUDGET ORDINANCE DTRANSFER DIRECTIVE REQUEST NUMBER

Date Rec'd. 4§ DatgFwd. Approved Disapproved

To:
PO — islu T,
Mayor's Office MAY - 9 20" ) +
W Yo —

Accounting Division &———Y- 20"/ 57 7//

Budget Division Moly -y L}L/ A, / H %/IW /?/M/W ﬂ
Condd

oy R U (
DATE OF ACTION BY MAYOR MAY —9 20” @ APPROVED / %

Special Revenue Funds / Housing & Neighbothoods Dept /

Transfer From: Fund/Department/Division/Activity Housing Services / Neighborhood Stabilization Program
Amount

NSP Administration / Contributions From

Account Title  Private Sources Project/Pro. Det. NSP00O1

Account No. HNHS1A3HPAD / 36602 Grant/Gr. Det. PDC023 /09 $ 130,156.89
NSP Financing Mechanisms /

Account Title  Contributions From Private Sources Project/Pro. Det. NSP004

Account No. HNHSI1A3HPFM / 36602 Grant/Gr. Det. PDC023 /09 371,412.01

Account Title Project/Pro. Det. _AEERDMED_BY:

Account No. Grant/Gr. Det.

—MAYOR’S BUDGET
Account Title Project/Pro. Det. G

Account No. Grant/Gr. Det. _REmwMITTEE
Account Title Project/Pro. Det. MAY - 9 20”

Account No. Grant/Gr. Det. l !A I E

$ 501,568.90

Special Revenue Funds / Housing & Neighborhoods Dept /

Transfer To: Fund/Department/Division/Activity Housing Services / Neighborhood Stabilization Program
Amount
NSP Administration / Miscellaneous
Account Titte  Services & Charges Project/Pro. Det. NSP0O01
Account No. HNHS1A3HPAD /04938 Grant/Gr. Det. PDC023 /09 $ 130,156.89
Account Title  NSP Financing Mechanisms / Loans Project/Pro. Det. NSP004
Account No. HNHS1A3HPFM / 09995 Grant/Gr. Det. PDC023 /09 371,412.01
Account Title Project/Pro. Det.
Account No. Grant/Gr. Det.
Account Title Project/Pro. Det.
Account No. Grant/Gr. Det,
Account Title Project/Pro. Det.
Account No. Grant/Gr. Det.
R NET $ 501,568.90
PURPOSE:

jved from loan repayments in the Neighborhood Stabilization Program (NSP) to
and Fjpancing Meghanisms ($371,412.01) for downpayment assistance.

To appropriate $501,568.90 in program incg)
eligible administrative activitie:

DATE INITIATED 04/15/11
Exhibit 1
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DIVISION CHIEF

les, Managér - Housing Services Division





